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MODEL EXAMINATION (2020- 21) CLASS: XII Marks:80 Time:3 Hrs. General Instructions: 1. This question paper contains two Parts A and B. 2. Both the parts are compulsory. 3. Show the necessary working notes along with answer 4. All parts of a question should be attempted at one place PART A (Accounting for Not-for profit Organizations, Partnership firms and Companies) 1) If the date of drawings is not given, interest is calculated for: (1) A. 6 months B. 12 months C. 7 months D. 3 months. 2) When a new partner brings his share of goodwill in cash, the amount is debited to: (1) A. Goodwill A/c B. New Partner s Capital A/c. Partners  Capital A/c. C. Cash A/c D. Old 3) Premium on issue of shares can be used for: (1) A. Issue fully paid bonus shares, B. Writing off preliminary expenses C. Writing off discount/loss on issue of debentures D. All of the above. 4) Subscription received during the year 2018-19, 1,50,000. Outstanding Subscription as on 31st March,2018  1,00,000. The amount shown as subscription will be (1) A.   50,000; B.   1,50,000; C.   1,00,000; D. None of the above. Page 1 
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