




 



	


   	
		
Trending ▼  ICSE
 CBSE 10th
 ISC
 CBSE 12th
 CTET
 GATE
 UGC NET
 Vestibulares

  
ResFinder  
	






	


	CA IPCC : Question Paper (with Answers) - ACCOUNTING Nov 2016
25 pages, 22 questions, 0 questions with responses, 0 total responses,     1     0 


    
    
    
    		 		CA IPCC
 Tilak Vidyalaya Higher Secondary School (TVHSS), Kallidaikurichi
  

 


	+Fave Message
		ProfileTimelineUploadsQ & A


	 Home > ca_ipcc > 



	









 Formatting page ...




PAPER   1 : ACCOUNTING Question No. 1 is compulsory. Answer any five questions from the remaining six questions. Wherever necessary, suitable assumptions should be made and disclosed by way of note forming part of the answer. Working Notes should form part of the answer. Question 1 (a) GTI Ltd. negotiates with Bharat Oil Corporation Ltd. (BOCL), for construction of  Retail Petrol & Diesel Outlet Stations . Based on proposals submitted to different Regional Offices of BOCL, the final approval for one outlet each in Region X, Region Y, Region Z is awarded to GTI Ltd. A single agreement is entered into between two. The agreement lays down values for each of the three outlets i.e. `102 lacs, `150 lacs, `130 lacs for Region X, Region Y, Region Z respectively. Agreement also lays down completion time for each Region. Comment whether GTI Ltd. will treat it as single contract or three separate contracts with reference to AS-7? (b) Hema Ltd. purchased a machinery on 1.04.2008 for `15,00,000. The company charged straight line depreciation based on 15 years working life estimate and residual value `3,00,000. At the beginning of the 4th year, the company by way of systematic evaluation revalued the machinery upward by 20% of net book value as on date and also re-estimated the useful life as 7 years and scrap value as nil. The increase in net book value was credited directly to revaluation reserves. Deprecation (on SLM basis) later on was charged to Profit & Loss Account. At the beginning of 8th year the company decided to dispose off the machinery and estimated the realizable value to `2,00,000. You are required to ascertain the amount to be charged to Profit & Loss Account at the beginning of 8th year with reference to AS-10. (c) How you will deal with following in the financial statement of the Paridhi Electronics Ltd. as on 31.3.16 with reference to AS-13? (i) Paridhi Electronics Ltd. invested in the shares of another unlised company on 1st May 2012 at a cost of `3,00,000 with the intention of holding more than a year. The published accounts of unlisted company received in January, 2016 reveals that the company has incurred cash losses with decline market share and investment of Paridhi Electronics Ltd. may not fetch more than `45,000. (ii) Also Paridhi Electronics Ltd. has current investment (X Ltd. s shares) purchased for `5 lakhs, which the company want to reclassify as long term investment. The market value of these investments as on date of Balance Sheet was ` 2.5 lakhs.  The Institute of Chartered Accountants of India 
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